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Geopolitics and shipping /@:ﬁ,ﬁggy

e GFC and trade e Ukraine — tanker market e Solar and wind now
e End of WTO and disruption — longer cheaper than coal
multilateral supply chain e EU ETS & Carbon Border
organisations e VLCC rates spike after e What happens if / when
e China/ US Abgaiq attach Sep-19 oil and coal trade shrink?
e Friendshoring, reshoring, * VLCC fleet peaked at 469 e More LNG?
nearshoring ShipS in 1979 then fell to e New LH2 trade?
e China insists in RMB 211 ships in 1999. What . Efuels?

freight pricing happened in 19797
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Deglobalisation
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The pandemic and box trade
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Global Box Trade
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Conflict deaths have been rising since 2005

A surge in deaths caused by conflicts involving states

The number of deaths caused by state-based conflicts, such as those in Ethiopia and
Ukraine, increased significantly last year.
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Data taken from the forthcoming article by Shawn Davies, Therése Pettersson & Magnus Oberg, titled
Organized violence 1989-2022 and the return of conflicts between states?,” due to be published in the
Journal of Peace Research.

Source: Uppsala Conflict Data Program THE WASHINGTON POST
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Capesize Spot Rates Kamsarmax Spot Rates
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Dry bulk trade - 2023 vs. 2022 DRY BULK CONGESTION BY VESSEL TYPE (DWT)
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. : Australian Coal Exports to Chi
Congestion is marginally lower compared to last ustralian toal Exports fo thina

year. %0
In 2022, on average 1694 units were cought up >
with congestion, that is 15% of the dry bulk £ o0
fleet. £
In 2023, 1593 units... Around 14% of the fleet. 30
2023 figures are very similar to 2021, an .
excellent year. s aome 200 ami s smsng 3
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Dry Bulk Trade - Quarterly - Last 3 years
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Dry Bulk Fleet and Orderbook

Trading O a DOO a ool » g 00
D 0 ore 4
2024 2025 +
Updated:
0 0
10/10/2023 Units mInDWT] Units minDWT » ) D .

Handysize
(20/39,999 dwt) 2,382 77.38 11 0.38 49 1.83 40 1.49 100 3.70 10% 4.2% 4.8% 395 16.6% |
Handymax/Su I
(40/64,999 dwt) 3,779 213.03 30 1.65 228 12.68 129 6.87 387 21.20 0% 10.2% 10.0% 415 11.0% |
Panamax/Kasmarmax 2,562 202.47 28 2.28 111 8.75 96 7.58 235 18.61 1% 9.2% 9.2% 367 14.3% L
(65/84,999 dwt) ' : : : : : -1% 2% 2% 3%
Post-Panamax 650 62.25 6 0.54 10 0.87 22 1.94 38 3.34 5% 5.8% 5.4% 25 3.8% [
(85/119,999 dwt) : : : : . 5 8% 4% &%
Capesize/Newcastlemax 1587 295.47 s 100 “ 603 . 0.3 o 1056 » o o B vo |
(120/219,999 dwt) ’ : . . . E 6 .0% .6% 5% -
VLOC
(220,000+ dwt) 262 81.75 0 0.00 0 0.00 0 0.00 0 0.00 - 0.0% 0.0% 2 0.8% |
Total 11,222 932.34 80 5.85 442 33.06 334 27.51 856 66.42 1% 7.6% 7.1% 1,260 11.2% |

|
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VLCC Spot Rates Suezmax Spot Rates
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Exports (Sep23 Vs Sep2022)
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Exports (Sep23 vs Sep22)
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CRUDE OIL PRICES

(09 Oct 2023; LAST 5 YEARS)
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In addition, the summer lull and refinery maintenance
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Tanker Fleet and Orderbook

Orderbook Breakdown (assuming no slippage) Orderbook/ oo X 5 ST 5
Total Orderbook j °

Trading Tradin, 009 00
D perore D perore 4
2023 2024 2025 + E
Updated:
im O O 0
10/10/2023 Units Units mInDWT| Units mInDWT] Units mInDWT] Units min DWT change Units ding dine
MR1 0, 0, 0, 0, 0, I
e 717 26.67 4 0.15 6 0.21 3 0.11 13 0.46 0% (I 18% 17% Il 432 60.3% 174 24.3% i
4 1
MR2 1 ] |
e 1,821 | 88.95 8 0.40 43 2.13 86 4.29 137 6.82 5% i 7.5% 7%y 87 34.4% 176 9.7% |
I
LR1 I
o 382 31.80 0 0.00 0 0.00 12 0.90 12 09 | 20% |1 3.1% 28% 1l 202 52.9% 28 7.3% |
6 1
Af LR2 1
T 1,108 | 121.74 7 0.76 34 3.89 79 9.03 120 168 | ox M w08% 2% 428 38.6% 156 14.1% |
(78/119,999 dwt) 1 !
| |
Suezmax/LR3 1] I
612 96.30 0 0.00 4 0.63 a4 6.91 48 7.54 7% |l 7.8% 7.8% 195 31.9% 85 13.9%
(120/199,999 dwt) 1] I
1 ] ]
888 273.28 2 0.60 5 1.51 5 1.56 12 3.67 0% g 14% 13% || 252 28.4% 111 12.5% :
L
] |
5528 | 63874 21 1.91 92 8.37 229 22.79 342 33.07 | 6% : 6.2% 5.2% pf 2136 38.6% 730 13.2% |
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Tanker Prices
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Tanker and Bulker Prices
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GENOA

banchero costa spa
ITALY

tel +39 01056311

info@bancosta.it

LONDON

bancosta (uk) Itd.
UNITED KINGDOM
tel +44 2073981870

info@bancosta.co.uk

SEOUL

bancosta oriente Itd. korea
SOUTH KOREA

tel +82 269592637

salepurchase@bancosta.com

M banchero costa

MONACO

bancosta (monaco) sam
MONACO

tel +377 97707497

info@bancosta-monaco.com

THE HAGUE

bancosta (benelux) bv
THE NETHERLANDS
tel +31 612346176

at@bancosta-monaco.com

HONG KONG
bancosta (oriente) Itd.
HONG KONG, CHINA
tel +852 28651538

sap@bancosta.com.hk

®O

NETWORK

GENEVA

bancosta s.a.
SWITZERLAND

tel +41 227372626

info@bancosta.ch

DUBAI

bancosta medioriental dmcc
UNITED ARAB EMIRATES

tel +971 43605598

mena@bancosta.com

SINGAPORE

bancosta (oriente) pte Itd.
SINGAPORE

tel +65 63276862

sap@bancosta.com.hk

www.bancosta.com

research@bancosta.com

LUGANO

bc insurance s.a.
SWITZERLAND

tel +41 912251067

info@bcinsurance.ch

BEUING

bancosta (oriente) Itd. beijing
CHINA

tel +86 1084534993

beijing@bancosta.com

TOKYO

bancosta tokyo office
JAPAN

tel +81 362688958

project@bancosta.jp

Legal notice: The information and data contained in this presentation is derived from a variety of sources, own and third party’s, public and private, and is provided for information purposes only. Whilst banchero

costa has used reasonable efforts to include accurate and up-to-date information in this presentation, banchero costa makes no warranties or representations as to the accuracy of any information contained herein

or accuracy or reasonableness of conclusions drawn there from.

Although some forward-looking statements are made in the report, banchero costa cannot in any way guarantee their accuracy or reasonableness.

banchero costa assumes no liabilities or responsibility for any errors or omissions in the content of this report.



