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THE SECOND BORN IN THE FONASBA – BIMCO FAMILY



PURPOSES OF AAA

Regulate appointment of an 
agent for a single / occasional
port call;

Mainly dedicated to Tramp
trade agencies;

To be used mainly with 
Charterers nominated agents.



PURPOSES OF GAA

Regulate appointment of a 
General agent, following a 
recurring trade in a certain
geographical area;

Offering a negotation basis;

To be used mainly with 
Owners nominated agents.



I’M GONNA MAKE HIM AN OFFER HE CAN’T REFUSE

The feeling often is that the 
principal when looking for 
a general agent for a 
certain territory (being of 
course free to appoint
whomever he wants) is in 
the position of dealing with 
the agent ‘Padrino style’ … 



COOPERATION BETWEEN FONASBA AND BIMCO…

…offering to both the agent 
and the principal a certain
degree of fairness to start 
the discussions on details
of the agreement and of 
the contract details with an 
adequate and balanced
point of view.



GAA DOCUMENT AT A GLANCE

As you can easily see the 
format is the same as the 
first document drafted
(AAA) and brings to our
minds the good old
GenCon format and most
of other Bimco documents.



GAA DOCUMENT AT A GLANCE

- Commencement and 
duration

- Notice of termination
- Territory / Trade



GAA DOCUMENT AT A GLANCE

- New activities, typical
of a General Agent 
doing ‘commercial’ 
work for the principal

- Port agency may or 
may not be part of the 
agreement



GAA DOCUMENT AT A GLANCE

Limitation of liability:
- Same can be clearly

stated as a fixed amount
- Or can be (if the box will

be left blank) 10 times
the remuneration
agreed and stated



A LOOK AT THE CLAUSES

Mutual exclusivity:
- The agent shall

not represent
competitors

- The principal
shall not appoint
other agents



A LOOK AT THE CLAUSES

Sub-agents 
responsibilities: it is to 
be stated if the agent 
will be responsible for 
their acts or not



A LOOK AT THE CLAUSES

Definition and 
description of the 
activities that can be 
expanded with due 
appendixes if need be



A LOOK AT THE CLAUSES

Funding: 
- Methods and times

of funding are to be 
agreed if necessary;

- Agent should not be 
required to 
anticipate expenses



A LOOK AT THE CLAUSES

Requirements of 
adequate insurance
for both parties



A LOOK AT THE CLAUSES

A closer look into
liability issues



FONASBA PROMISE TO THE MEMBERS

Let’s work together to define at best the specific rider clauses for every specific
trade: the path is clear and the right steps have been taken to continue mutual

understanding and cooperation between principals and agents. 


