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Overview 2012 (general)

• 2012 not a year to remember in the shipping industry.

• Market depressed by the world economy crisis.

• Slowdown in chinese groth.

• Facts that weakened shipping as well as shipbuilding.

• An historic record  of nearly 55 mi dwt scrapped.  It is expected a 
growth this year.

• New orders at their lowest level 840 ships, 48 mi dwt.

• Second-hand ships at low prices.

• Oversupply of ships in all sectors.



Overview 2012 (container)

• Overcapacity continued all through 2012.

• Unstable container freight market.

• Few carriers managed to make profits.

• Idle fleet remained in high level.

• Weak charter rates. NOO struggling.

Source: BRS Annual Report



Operating earning by carrier 2012 vs 2011

SourceSource: : AlphalinerAlphaliner

Combined operating losses of 21 of the top
30 carriers reached u$d 239 mi



Shipbuilding

• Has been in crisis for four years.
• Shipbuilding overcapacity.
• Lack of bank financing.
• Reduction of sale prices.

But…..

• Reduction in deliveries.
• Increase in the rate of demolition.
• Reduction in prices (around 50% since 2008 highs).

Shipbuilders and shipowners feeling that
prices have reached an all-time low. And
they need fuel efficient and less polluting
ships.

Source: BRS Annual Report



SourceSource: : AlphalinerAlphaliner

TheThe orderbookorderbook evolutionevolution

End 2011: Bulk 34% - Oil tanker 16% - Container 26%



SourceSource: : AlphalinerAlphaliner

NewbuildingNewbuilding pricesprices evolutionevolution

• TheThe feelingfeeling atat thethe endend ofof 2012 2012 isis thatthat pricesprices havehave reachedreached a a bottombottom

andand shouldshould notnot dropdrop anyany furtherfurther in 2013.in 2013.



MainMain Container Container PortsPorts (2012)(2012)

Source: Daily Cargo – Kaiji Press
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Comments

• No major change was observed among higher ranking ports.

• Seven Chinese ports are ranked in the top 10 ports.

• Singapore broke the 30 mi teu barrier for the first time.

• Several middle and far east ports showing a two-digit growth.

• Western ports disappeared from the top 10 list.

• Rotterdam stepping down to the 11th position.

• Ports in Europe in poor condition due their continuing stagnant economy.

• Ports in EEUU with a moderate growth rate.

• Volumes grew by 4.0% in 2012, compared to 8.7% in 2011. It was
the slowest rate since 2009.



Top 20 container ports 2010-2012

Source: Port Authorities



MainMain carrierscarriers operatingoperating marginsmargins

Source: Alphaliner Newsletter



IdleIdle fleetfleet ((septsept. 23rd, 2013). 23rd, 2013)

Idle fleet:  185 vessels, 415.700 teu, 2,4 % of the fleet, NOO 78 %. Idle
fleet is expected to rise to 600.000 teu by the end of 2013.



TheThe charter charter marketmarket

•• TheThe charter charter marketmarket remainsremains fairlyfairly quietquiet. . ItIt isis expectedexpected thatthat charter charter 

ratesrates willwill decreasedecrease furtherfurther in in thethe nextnext month(smonth(s).).

• Source: Maersk Broker



Charter Charter ratesrates evolutionevolution
((Sep, 2013Sep, 2013))

SourceSource: : AxsAxs--AlphalinerAlphaliner



TheThe operatorsoperators

•• Container Container shippingshipping stillstill ledled by by thethe samesame triotrio, , MaerskMaersk LineLine, MSC , MSC andand CMA CMA 
CGM, CGM, whowho togethertogether control 36,8 % control 36,8 % ofof thethe total total fleetfleet in in teuteu termsterms. A . A 
decreasedecrease ofof 0.1 % 0.1 % sincesince octoberoctober lastlast yearyear (36.9 %).(36.9 %).

•• MaerskMaersk decreaseddecreased itsits shareshare fromfrom 15.7 % 15.7 % toto 14.9 %.14.9 %.

•• MSC MSC increasedincreased itsits shareshare fromfrom 13.1 % 13.1 % toto 13.4 %, 13.4 %, narrowingnarrowing thethe gapgap withwith
MaerskMaersk..

•• CMA CGM CMA CGM increasedincreased itsits shareshare fromfrom 8.1 % 8.1 % toto 8,5 %.8,5 %.

•• TopTop 10 10 operatorsoperators concentrateconcentrate 63,7 % 63,7 % ofof thethe total total fleetfleet. (62,9 % . (62,9 % lastlast oct.)oct.)

•• MostMost remarkableremarkable increaseincrease PIL, PIL, racing through the ranking, from number 18 racing through the ranking, from number 18 
to number  15. to number  15. 

•• MostMost remarkableremarkable decreasedecrease HyundaiHyundai, , falling through the ranking, from falling through the ranking, from 
number  14 to number 18. number  14 to number 18. 

Source: Alphaliner



TopTop 20 20 leagueleague
(Sept. 2013)(Sept. 2013)

Source: AXS-Alphaliner
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TopTop 20 container 20 container shippingshipping lineslines
(Sept.  2013)

Source: AXS-Alphaliner



Container Container shippingshipping

•• World container World container throughputthroughput reachedreached 618* mi 618* mi teuteu
in 2012.in 2012.

•• DrewryDrewry forecast a growth of 4,2 % for 2013, to forecast a growth of 4,2 % for 2013, to 
reach 650 mi reach 650 mi teuteu, and 5.7 % for 2014, 684 mi , and 5.7 % for 2014, 684 mi 
teuteu..

* * Includes full, empty and Includes full, empty and transhipmenttranshipment..



TheThe mainmain tradetrade ratesrates

The SCFI spot rates to North Europe currently stand at $765/teu, 
down from $1,501/teu at the beginning of August and could hit the
$500/teu level in the next few weeks if carriers continue to slash
rates. GRI u$d 600-1000 announced for november (Alphaliner).



CellularCellular fleetfleet
•• 207 207 cellularcellular containershipscontainerships werewere delivereddelivered lastlast yearyear 2012. 2012. TheThe

celullarcelullar fleetfleet has has risenrisen 6,0 % 6,0 % duringduring 2012. 2012. 

•• TheThe cellularcellular fleetfleet at 1st at 1st ofof SeptemberSeptember 2013 2013 comprisescomprises 4,971 4,971 shipsships
forfor 17,040,000 17,040,000 teuteu..

•• VesselVessel deliveriesdeliveries are are expectedexpected toto reachreach 254 254 unitsunits forfor 1,56 1,56 MteuMteu thisthis
yearyear..

•• The fleet should rise 6.4 % during 2013.The fleet should rise 6.4 % during 2013.

•• TheThe orderorder bookbook countscounts 474 474 shipsships forfor 3,67 3,67 MteuMteu representingrepresenting 21,5 21,5 
% % ofof thethe existingexisting fleetfleet..

•• NewNew ordersorders are are mostlymostly focusedfocused onon thethe largerlarger sizessizes

•• 335.000 335.000 teuteu were scrapped in 2012. were scrapped in 2012. ScrappingsScrappings are estimated to are estimated to 
reach 450.000 this year.reach 450.000 this year.

Source: Alphaliner



About the new orders

• 18 out of the top 20 carriers have made commitments for new
containerships since 2009. Only two carriers, NYK and Zim, have not
made commitments for new ships in the last four years.

• UASC ordered five new ships of 18,000 teu, and five of 14,000 teu.
• MSC ordered six 18,000 teu units.
• CMA CGM ordered three 16,000 teu ships.
• Yang Ming under a long term charter agreement, ten 14,000 teu.
• CSCL ordered five 18,400 teu units (u$d 136,6 mi each).

In the meantime…….

• The first ship ’EEE'-class, MAERSK McKINNEY MØLLER, was
delivered on June. MAJESTIC MAERSK, was delivered in early
August. MARY MAERSK, third of its 18,270 teu ’EEE'-class vessels, 
has just been delivered.

Source: Alphaliner



Newbuilding orders by carrier

SourceSource: : AlphalinerAlphaliner



Top 20 carriers orderbook

SourceSource: : AlphalinerAlphaliner



Non operating Owners

SourceSource: : AlphalinerAlphaliner



SourceSource: : AlphalinerAlphaliner

CelullarCelullar fleetfleet, , existingexisting & & orderbookorderbook



CelullarCelullar fleetfleet forecastforecast
(Sept. 2013)(Sept. 2013)

SourceSource: : AlphalinerAlphaliner



• Panama Canal works at 60 %. Opening delayed from oct 2014 to
april 2015.

• Hamburg Süd and Hapag-Lloyd broke off their merger discussions in 
March, there are no other obvious consolidation candidates on the
table.

• P3 alliance is expected to be starting operations by May 2014. 
Maersk, MSC and CMA CGM. 225 ships 2,6 mi teu in the main
trades. Maersk 42% (including the triple E), MSC 34 % and CMA 
24%. 

Some news



The Ecoliner

• Dykstra Naval Architects will deliver the Ecoliner in 2014, a 
containership with four sails (loa 138 mts, beam 18 mts, draft 6,5 
mts). Will choose the best sea lane according to meteorological data 
received by satellite signals. 50% reduction in CO2 emissions..



FinallyFinally

• Carriers need to reduce operating
costs.

• This can only be achieved through fleet
upgrades.

• Add more capacity to an already over-
supplied market.

The present oversupply in the The present oversupply in the 
system will continue to accumulate system will continue to accumulate 
and is unlikely to be reduced and is unlikely to be reduced 
anytime before end of 2015.anytime before end of 2015.
Demand growth is expected to lag Demand growth is expected to lag 
behind the supply growth for each behind the supply growth for each 
of the years 2013 of the years 2013 –– 2015. W2015. We will e will 
continue to see substantial freight continue to see substantial freight 
rate volatility over the next few rate volatility over the next few 
years. years. 



¡¡ ThanksThanks !!
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